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FKHPLFDO�VHQVRUV�´ $SSO��3K\V��/HWW���YRO������S���������������

>��@ .�� %HVDU� HW� DO��� ³3ULQWDEOH� DPPRQLD� VHQVRU� EDVHG� RQ� RUJDQLF� ILHOG� HIIHFW�

WUDQVLVWRU�´ 2UJ��(OHFWURQ���YRO������SS������±�����������

>��@ 3�� 3DFKHU� HW� DO��� ³&KHPLFDO� FRQWURO� RI� ORFDO� GRSLQJ� LQ� RUJDQLF� WKLQ�ILOP�
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UHJLPH� RI� SRO\�����ELV���WHWUDGHF\OWKLRSKHQ��\O�WKLHQR�����E�WKLRSKHQH�� EDVHG�

SRO\PHU�WKLQ�ILOP�WUDQVLVWRU�´ 6HQVRUV�$FWXDWRUV�%�&KHP���YRO�������SS�����±�����

�����

>��@ 3��3��6HQJXSWD��3��.DU�� DQG�%��$GKLNDUL�� ³,QIOXHQFH�RI�GRSDQW� LQ� WKH� V\QWKHVLV��

FKDUDFWHULVWLFV�DQG�DPPRQLD�VHQVLQJ�EHKDYLRU�RI�SURFHVVDEOH�SRO\DQLOLQH�´ 7KLQ�

6ROLG�)LOPV��YRO�������QR������SS������±�����������

>��@ 6�� 7LZDUL� HW� DO��� ³3RO\���KH[\OWKLRSKHQH� EDVHG� RUJDQLF� ILHOG�HIIHFW� WUDQVLVWRU��

'HWHFWLRQ� RI� ORZ� FRQFHQWUDWLRQ� RI� DPPRQLD�´ 6HQVRUV�$FWXDWRUV� %�&KHP��� YRO��

���±�����SS�����±����������

>��@ <��<DQJ��*��=KDQJ��+��/XR��-��<DR��=��/LX��DQG�'��=KDQJ��³+LJKO\�VHQVLWLYH�WKLQ�

ILOP� ILHOG�HIIHFW� WUDQVLVWRU� VHQVRU� IRU� DPPRQLD� ZLWK� WKH� '33�ELWKLRSKHQH�

FRQMXJDWHG�SRO\PHU�HQWDLOLQJ� WKHUPDOO\ FOHDYDEOH WHUW�EXWR[\�JURXSV� LQ� WKH�VLGH�

FKDLQV�´ $&6�$SSO��0DWHU��,QWHUIDFHV��YRO�����QR�����SS������±�����������

>��@ 6��+��<X�� -��&KR��.��0��6LP�� -��8��+D�� DQG�'��6��&KXQJ�� ³0RUSKRORJ\�GULYHQ�

KLJK�SHUIRUPDQFH� SRO\PHU� WUDQVLVWRU�EDVHG� DPPRQLD� JDV� VHQVRU�´ $&6� $SSO��

0DWHU��,QWHUIDFHV��YRO�����QR������SS������±�����������

>��@ *�� 6�� 5\X�� .�� +�� 3DUN�� :�� 7�� 3DUN�� <�� +�� .LP�� DQG� <�� <�� 1RK�� ³+LJK�

SHUIRUPDQFH� GLNHWRS\UURORS\UUROH�EDVHG� RUJDQLF� ILHOG�HIIHFW� WUDQVLVWRUV� IRU�

IOH[LEOH�JDV�VHQVRUV�´ 2UJ��(OHFWURQ���YRO������SS����±���������

>��@ .��=DNU]HZVND��³0L[HG�R[LGHV�DV�JDV�VHQVRUV�´ 7KLQ�6ROLG�)LOPV��YRO�������QR�����

SS�����±����������

>��@ /�� +XDQJ�� =�� :DQJ�� ;�� =KX�� DQG� /�� &KL�� ³(OHFWULFDO� JDV� VHQVRUV� EDVHG� RQ�

VWUXFWXUHG� RUJDQLF� XOWUD�WKLQ� ILOPV� DQG� QDQRFU\VWDOV� RQ� VROLG� VWDWH� VXEVWUDWHV�´

1DQRVFDOH�+RUL]���YRO�����QR�����SS�����±����������

>��@ 6��0XQ��<��3DUN��<��(��.��/HH��DQG�0��0��6XQJ��³+LJKO\�VHQVLWLYH�DPPRQLD�JDV�

VHQVRU� EDVHG� RQ� VLQJOH�FU\VWDO� SRO\���KH[\OWKLRSKHQH�� �3�+7�� RUJDQLF� ILHOG�

HIIHFW�WUDQVLVWRU�´ /DQJPXLU��YRO������S�������í������������

>��@ %�� *EXUHN� DQG� 9�� :DJQHU�� ³,QIOXHQFH� RI� WKH� VHPLFRQGXFWRU� WKLFNQHVV� RQ� WKH�

FKDUJH� FDUULHU� PRELOLW\� LQ� 3�+7� RUJDQLF� ILHOG�HIIHFW� WUDQVLVWRUV� LQ� WRS�JDWH�
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>��@ .��6��1DUD\DQ�DQG�1��.XPDU��³/LJKW�UHVSRQVLYH�SRO\PHU�ILHOG�HIIHFW�WUDQVLVWRU�´

$SSO��3K\V��/HWW���YRO������QR������SS������±�����������

>��@ 0�� &�� +DPLOWRQ�� 6�� 0DUWLQ�� DQG� -�� .DQLFNL�� ³7KLQ�ILOP� RUJDQLF� SRO\PHU�
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>��@ .��:DVDSLQ\RNXO��:��,��0LOQH��DQG�'��3��&KX��³2ULJLQ�RI�WKH�WKUHVKROG�YROWDJH�

VKLIW�RI�RUJDQLF�WKLQ�ILOP�WUDQVLVWRUV�XQGHU�OLJKW�LOOXPLQDWLRQ�´ -��$SSO��3K\V���YRO��
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>��@ 6��5��)RUUHVW�� ³$FWLYH� RSWRHOHFWURQLFV� XVLQJ� WKLQ�ILOP�RUJDQLF VHPLFRQGXFWRUV�´

,(((�-��6HO��7RS��4XDQWXP�(OHFWURQ���YRO�����QR�����SS������±�����������

>��@ '��1DWDOL� DQG�0��6DPSLHWUR��³'HWHFWRUV�EDVHG�RQ�RUJDQLF�PDWHULDOV��6WDWXV� DQG�

SHUVSHFWLYHV�´ 1XFO�� ,QVWUXPHQWV� 0HWKRGV� 3K\V�� 5HV�� 6HFW�� $� $FFHO��

6SHFWURPHWHUV��'HWHFW��$VVRF��(TXLS���YRO������ QR���±���SS�����±����������

>��@ $�� 7XUXW� DQG� )�� .|OHOL�� ³6HPLFRQGXFWLYH� SRO\PHU�EDVHG� 6FKRWWN\� GLRGH�´ -��

$SSO��3K\V���YRO������QR�����SS�����±����������

>��@ 8�� /HPPHU�� '�� 9DFDU�� '�� 0RVHV�� $�� -�� +HHJHU�� 7�� 2KQLVKL�� DQG� 7� 1RJXFKL��

³(OHFWUROXPLQHVFHQFH�IURP�SRO\�SKHQ\OHQH�YLQ\OHQH��LQ�D�SODQDU�PHWDO�SRO\PHU�

PHWDO�VWUXFWXUH�´ $SSO��3K\V��/HWW���YRO������QR������SS������±�����������

>��@ *��/��-��$��5LNNHQ��'��%UDXQ��(��*��-��6WDULQJ��DQG�5��'HPDQGW��³6FKRWWN\�HIIHFW�

DW� D� PHWDO�SRO\PHU� LQWHUIDFH�´ $SSO�� 3K\V�� /HWW��� YRO�� ���� QR�� ��� SS�� ���±�����
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UHYLHZ�RI�UHFHQW�DGYDQFHV�´ ,%0�-��5HV��'HY���YRO������QR�����SS����±���������

>��@ %�� &KDQGDU� 6KHNDU�� -�� /HH�� DQG� 6��:�� 5KHH�� ³2UJDQLF� WKLQ� ILOP� WUDQVLVWRUV��
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>��@ .��.DQHWR��.� <RVKLQR�� DQG�<�� ,QXLVKL��³&KDUDFWHULVWLFV�RI� HOHFWUR�RSWLF� GHYLFH�
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$SSO��3K\V��/HWW���YRO�������S���������������
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VHPLFRQGXFWRUV� IRU�KLJK�SHUIRUPDQFH�RUJDQLF� WKLQ�ILOP� WUDQVLVWRUV�´ $SSO��3K\V��
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>���@ 4��-��&DL��0��%��&KDQ�3DUN��=��6��/X��&��0��/L��DQG�%��6��2QJ��³%RWWRP�FRQWDFW�

SRO\����ே�GLGRGHF\OTXDWHUWKLRSKHQH��WKLQ�ILOP�WUDQVLVWRUV�ZLWK�JROG�VRXUFH�GUDLQ�
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ODVHU� SURFHVVLQJ RI� SRO\����ே�GLGRGHF\OTXDUWHUWKLRSKHQH�� VHPLFRQGXFWRU� IRU�

RUJDQLF�WKLQ�ILOP�WUDQVLVWRUV�´ &KHP��3K\V���YRO�����±�����SS����±���������
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FDUERQ� QDQRWXEHV� DQG� SRO\>���¶�ELV���GRGHF\O���WKLHQ\O�����¶�ELWKLRSKHQH@� IRU�

KLJK�SHUIRUPDQFH�RUJDQLF�WKLQ�ILOP�WUDQVLVWRUV�´ -��(OHFWURQ��0DWHU���YRO������QR��
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�����
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6FKRWWN\� JDWHG� ILHOG� HIIHFW� WUDQVLVWRUV� XWLOL]LQJ� SRO\���DON\OWKLRSKHQH�V�´ 6\QWK��
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SRO\DQLOLQH�WLWDQLXP� GLR[LGH� QDQRFRPSRVLWH� WKLQ� ILOP�´ 6HQVRUV� $FWXDWRUV� %�
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